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HK E Pound weight of Standard RY archeMim 3 4a 5s. 4d. 
you obſerve, that at the Marker im. Lombard-firerr-it fellstfor 3 7. 4 5. 
- fp that Merchants who import; Bullion:carry 'ir. ror co:bo.coined'7 
the Officers of_the: Mine have;not their:Profir, ' and chr; is novirhaty 

I ijnexcaſe of Current Money:which would promote'Trado 3 and fur- 
thex, -of the preſent. Current Money, what: is of full-werghe #4 like to be melred 
down, and fold .as .Bullign, becauſe the, Qwner may receive a conſiderable 'At- 


_ XaWhago tho gh Pick 2.852 Daming, a0 that the.quantity bidioocy. cucecat... 
for ſupply of Trade. is Icſkencd. | 


1 Now you ſay Sir, it is oropoſed As a Remedy for theſe Inconverzences , and-as 
A Y a means to procure the Importation of more Bullion, to coin the Pound of Silver 
into 3d. 5 5. Concerning Which (ſince you command my Opinion) I think ir 
> &- will be neceſſary to enquire into the Cauſe of the preſent Vajue of Silver, and 


> 


» then we may berzer judge of the EfleRts of an Ajteration. Burt firſt ſhould be 
Sq conſidered fo much of Trade in general, as to know what cauſes the Exportarion 
> © of. Bullion, which alfo ſhews what hinders jrs Importation ; and this is not diffi- 
F culc to underſtand, if you ſuppoſe an Engliſh-mas trades to France, ſells what he 
$ CXPOrts, buys what he is to return, and becomes in debt there a Sum of French 
© Money (as 1350 Crowns) cqual in Weight and Fineneſs to 1co pound weight of 
TD Silver Engliſh Standard, for it follows he mult fend that quanriry of Silver trom 
\ home to pay his. Debt; it the ſame Exg/i:ih-man gain-in ſome Places 4oo fach 
( $ Pounds, and joſe 500 in others, the Caſe is the fame. - If what we ſuppoſe in 
. one Man's Trade do reſult from che Trade of the Nation to all rhe'Places abroad); 

\*, jr ill follows, Silver muſt be exported enough ro pay the Debts contratted abroad. 

" But becauſe of the variety of Occaſions: ariſing in- Trade (as one Man having 
Wn: 95 {aredic in. Anlerdan, and . wanting. it. at Fexite, when another hagizac -- -- 
FL and wants: it at Arfterdam) there:bas come in ufe that: principal Branch 

of. Commerce called Exchange, fo as by piving Bills, 1 reccive' from 4. here the 
valug of what Money I have in the Hand of B. abroad; and-if 4. have the 
lame. neccefiity to have Money, at the fame Place and Time which I have co bring 
it thence, I ſhould receive Silver equal in Weight and Fineneſs to what I have 
there. Bur great and frequent Alterations are in the courſe of Exchange, which 
arile principatly trem the Charge or Hazard of conveying Money, and from the 
Time given for Payment, {for the greateſt parc of Exchange is bura kind of lend- 
zng. Mongy ar Interelt. ) The Exchange attending and meaſuring the motion of 
Irg9e, particular Merchants are. accommodated thereby; that is, by Credir given! 
one ro another, or by one Man's undercaking the Charge and” Hazard of'the 
Way, che Law, 9c. for another. Bur it che whole Trade of the Nation is dri- 
ven to Lots, there muſt (till be exported Bullion ro ballance the Accompr ; 1 fay 
Buliion, for if our coincd Sijver ſhould be carried beyand 'Sea;'ir's there to be 
accoumed Bujlion,. and. our, Debt muſt be-paid therewith regard ts the intrinſick 
Ggognels, and not to ,the lmbge or Stperſcription.. If I owe ro00- Pounds, as 
above, I may pay it with 3t17. 135, 4d. of our preſent Coin of full Weight; 
when the Alreration you ſpeak. of 1s made, my Creditor in France will- abate (me 
nothing of 32.5, 4. of the new Coin. So that. our Alterarion of che Value of out 
Coir is not regarded by Foreigners, nor. will hinder or further Exportation of Mo. 
ney; for Exportation of Money or Bullion ( which :in this-Caſe are'al} one} de- 
pends on the neceyhity of having it abroad, which will always be: when the expor- 
red Goods do not purchaſe-the imported, when we fo.rrade to loſs, the Remedy 
mult be by our Parſimony; .in ſpending lcſs of forcign Goods, or our Iaduſtry in 
ſending out more or better of: our own., Now for the different Value of our 
Coin and Bullion, I derive jr from the Cireumſtances that attend this Exporta- 
tion, Some would fpcak more here of the Exchange and irs Influence, bur leſt 
that ſhou'd ratlier perpiex rhan enlighten this Diſcourlz, I ſhall think jt ſufficienc 
to mention:\gy former Inſtance of a Debt of 105 Pound weight of Silver ro be 
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much 3iike, 
_ All this reters ro the inſufficiency of the Propoſal, which were enough to obje& 
againſt making a new Law. There is alſo ro be obſerved, that a real Damage will 
tall upon thoſe Perſons in particular, whoſe Revenue is aſcertaind, and Expences 
contingent; As when a Gentleman receives for Rent, Salary, or Fees, a Sum cer- 
tin, he ſhall not buy ſo muth weight of Silver in Plate,” Houſhold ſtuff, Apparel, as 
he can with the fame Sum now, with the varicty ot which Damage, I ſhall 
not now medole, | have tor Breviries ſake mentioned only Silver, becauſe you 
knew the Reaſon. is the fame as ro Gold ; bur ] will add, rhar if a Government 
think fic, that their Coin may bz more:of one of thoſe Metals than the other, ir 
may be. attained by cſtabliſbing the Proportion between them , as if here the 
Value of Goid to Silver were as fſixreen, to one, { 7. e. that the Pound weight of 
Gold be coined into 52 /- Sterling, 'and That of Silver into-3 /. 5 5- ) and-abroad' 
Gold were to Silver as fourtecn to one. When rhere is occaſion to export one of 
theſe, ir ſhall be Silver and nor Gold; for if I owe a Sum abroad , as is above- 
jaid, Which I might pay with 1097. weight of Silver, I may pay it with irs equi- 
valeat in Gold, which in Fraxce would be 7 /.+, But in England 7. 1. * of Gold were 
; cqual ro 114 /.; of Silver, therefore 1 ſhould export Silver rather chan Gold; and 
SS» forth? like Reaſons Gold will be imported rather than Silver, But rho a Law could 
= , be. cffcctual in this Caſe, yer *rwere only rill foreign Nations thought fic co make 


the likc Alteration, as they will quickly do where any Advantage jn Trade is 
Ot ouly by making of Laws. I am Sir, 


Now 20, 1690. Tours. i FH. 
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